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The onset of 2023 was marked by global uncertainties, low growth expectations, and fears of a 

looming recession. However, a paradigm shift occurred as influential factors – including the 

resilience of U.S. consumer spending – recalibrated the trajectory. Now, as we venture into 2024, 

uncertainties persist regarding economic growth, interest rates, geopolitical tensions, and the 

forthcoming Presidential election. Despite this, the American economy is known for its resilience, 

and it remains a pivotal force in the global financial landscape. In this article, we’ll delve into 

four crucial takeaways to guide you strategically toward your financial goals.  

Investing is inherently tied to market volatility, 

much like the ebb and flow of ocean tides. Imagine 

your investment portfolio as a vessel navigating 

these financial waters. Just as the sea experiences 

fluctuations in tides, markets experience price 

swings and react to negative and positive economic 

and business factors. These fluctuations are not 

necessarily negative but rather a natural part of the 

market's rhythm.           

Volatility, especially in an election year, is 

inevitable. However, it need not deter you from your 

long-term goals. Successful blueprints focus on long-

term investing, employing strategies like dollar-cost 

averaging and seizing buy-low opportunities to turn 

perceived obstacles into powerful wealth-building 

events. These blueprints also have strong focus on 

diversification. While it may be tempting to chase 

returns, keeping appropriate diversification in your 

portfolio is key in years like 2024. Consider different 

asset classes as diverse instruments that respond 

differently to varying market conditions. Diversifying 

your portfolio involves spreading risk, providing 

confidence that the influence of a single wave won't 

overturn your entire financial ship. 
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Stay focused on your long-term financial 

objectives amidst political distractions. Politics can 

be likened to a play with unexpected twists and 

turns. Your financial blueprint, however, is not a 

supporting character in this drama; it is the leading 

protagonist, unwavering in its commitment to your 

long-term financial goals. Let's consider your 

disciplined investment approach as the main 

character sticking to the script, regardless of the 

political theatrics surrounding it. Short-term market 

fluctuations due to political events are merely the 

dramatic scenes that may elicit emotions but do not 

alter the overall plot. By keeping our focus on the 

long-term narrative – your financial success –your 

portfolio remains resilient against the short-term 

noise. 

As highlighted by Mission Financial Owner, 

Janssen Longenecker, in our Outlook 2024 Webinar, 

even simply remaining invested and adhering to your 

financial blueprint has demonstrated more 

effectiveness than attempting to time markets 

during specific political and economic conditions. 

Historically, America has found a way to thrive in the 

long run no matter who was elected. At Mission 

Financial, we believe this trend will continue with 

this election. 

 

 

 

 

Visualize your investment portfolio as a garden, 

with taxes as potential weeds hindering growth. Tax-

smart investing, akin to skilled gardening, involves 

strategic planting and pruning. Consider after-tax 

contributions to retirement savings as one powerful 

strategy, ensuring tax-free growth in a potentially 

higher tax environment. Other techniques include 

strategies such as Health Savings Accounts, tactical 

deductions, gifting, tax-managed investment 

portfolios, and more. These vehicles serve as the 

fertile soil for your financial blueprint. Much like a 

well-tended garden yields a bountiful harvest, 

implementing tax-smart strategies may help 

maximize returns and minimize tax burdens. And, 

with sunsetting tax laws and higher rates likely on 

the horizon, it is vital to take advantage of tax-

friendly strategies this year. 

At Mission Financial, we understand the 

tremendous impact tax-savvy planning has on our 

client’s bottom line and make it a primary focus 

when building and maintaining your financial 

blueprint. 

 

 

 

 

 

Going back to an earlier analogy, life’s journey is 

a sea of ever-changing tides. To navigate 

uncertainties effectively, we must build a sturdy 

financial ship equipped to handle unexpected 

storms. Think of diversification as a balancing 

mechanism to mitigate your risk of capsizing during 

the storms. Your emergency fund serves as a life 

vest, providing a safety net in choppy waters. 

Insurance coverage serves as an anchor, securing 

you in place. Estate planning acts as a compass, 

guiding your loved ones even when you're not at the 

helm. While we can't predict the storms, we can 

prepare during the calm to face turbulence head-on. 

 

 

These four key takeaways are designed to 

deepen your understanding of core financial 

principles. By considering these factors, we hope to 

prepare you to approach the complexities of this 

year with a clearer perspective. As we navigate 

2024 together, envision your financial journey as a 

carefully orchestrated symphony, where each 

element plays a crucial role in achieving your 

financial goals. At Mission Financial, we're here to 

help you create or strengthen your financial plan, 

ensuring you navigate this year with confidence. 

Here's to a successful and fulfilling financial 

journey this year! 

II. STAY FOCUSED 

III. 
IMPLEMENT TAX-SMART 

INVESTMENT TECHNIQUES 

IV. PLAN FOR THE UNKNOWN 

 



 

PLAN WELL. BUILD WEALTH. GIVE GENEROUSLY. BE FULFILLED. 
 

 

 

 

 

 

 

 

 

 

 

4045 N ST. PETERS PARKWAY  |  SUITE 206  |  ST. PETERS, MO 63304  |  636-224-3480 
 

www.raymondjames.com/missionfinancial 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

This information, developed by an independent third party, has been obtained from sources considered to be reliable, but Raymond James Financial 
Services, Inc. does not guarantee that the foregoing material is accurate or complete. This information is not a complete summary or statement of all 
available data necessary for making an investment decision and does not constitute a recommendation. The information contained in this report does not 
purport to be a complete description of the securities, markets, or developments referred to in this material. The material is general in nature. Raymond 
James Financial Services, Inc. does not provide advice on tax, legal or mortgage issues. These matters should be discussed with the appropriate 
professional. Any opinions are those of Mission Financial and not necessarily those of RJFS or Raymond James. There is no guarantee that these 
statements, opinions, or forecasts provided herein will prove to be correct.  
 
Certified Financial Planner Board of Standards Inc. owns the certification marks CFP®, CERTIFIED FINANCIAL PLANNER™, CFP® (with plaque 

design) and CFP® (with flame design) in the U.S., which it awards to individuals who successfully complete CFP Board's initial and ongoing certification 

requirements. 

Mission Financial is not a registered broker/dealer and is independent of Raymond James Financial Services, Inc. Securities offered through 
Raymond James Financial Services, Inc., member FINRA/SIPC. Investment advisory services offered through Raymond James Financial 
Services Advisors, Inc.  

 

 

This article is a companion piece to our Outlook 
2024 & Beyond Webinar.  

Visit our blog to view a recording at 
www.raymondjames.com/missionfinancial/blog 

@MissionFinancialSTL URL: company/missionfinancial @MissionFin 

http://www.raymondjames.com/missionfinancial/blog
https://www.linkedin.com/company/missionfinancial/
https://www.linkedin.com/company/missionfinancial
https://twitter.com/MissionFin
https://twitter.com/MissionFin
https://www.facebook.com/MissionFinancialSTL
https://www.facebook.com/MissionFinancialSTL
https://www.facebook.com/MissionFinancialSTL
https://www.linkedin.com/company/missionfinancial
https://twitter.com/MissionFin

