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If you’re currently in your 20s and 30s, there’s a chance you haven’t started to think about retirement yet. No matter 
what line of work you’re in, retirement and estate planning may feel like a faraway concern. However, early 
planning is vital for financial stability in your later years. Whether you hope to retire to Austin, Texas, or St. 
Petersburg, Florida, make sure to follow these five crucial steps. 
 
1. Sticking to a Detailed Budget and Learning to Save Early On Is Essential 
In your earlier career years, simply budgeting carefully and saving money can go a long way towards ensuring an 
on-time, stable retirement. If you don’t yet have a printed home budget, consider drafting one now. 
 
Additionally, look for easy ways to reduce unnecessary spending in daily life. For instance, you could carpool to 
work instead of driving yourself, get a library card instead of purchasing new books, and watch movies at home 
instead of going to the theater. 
 
2. Discuss Smart, Calculated Investment Risks With a Trusted, Qualified Professional 
According to one study, about 40% of Americans work with a financial planner. Talking to a professional is one 
way you can make smart investment calculations to help grow your future estate or your money for retirement. As a 
general rule of thumb, you’ll want to: 
• Make bolder investments when you’re young 
• Lower your risk levels as you get older 
• Diversify your assets and your portfolio of investments 

 
3. Calculate Your Assets Carefully, Especially If You’re a Current or Soon-to-Be Homeowner 
If you already own a home, or if you plan to purchase a house in the near future, knowing how to calculate your 
assets correctly is a crucial retirement planning step. Understanding your current assets and liabilities can help you 
chart a path towards paying down debt and beefing up savings. 
 
For homeowners, understanding home equity calculations is key. You can determine your amount of home equity by 
looking up your house’s current market value and then deducting the outstanding amount to pay on your mortgage. 
 
4. Make Wise Insurance Purchases to Ensure a Future Financial Safety Net 
Buying the right types of insurance can also help you prepare for retirement early. If you want the most 
comprehensive future safety net possible, look into getting: 
• Term or whole life insurance 
• Lifetime annuities 
• Health, vision, and dental insurance 
• Travel insurance 

 
5. Use Key Financial Planning and Organizational Methods to Track Your Most Important 
Documents 
Finally, staying on top of planning and organization in your 20s and 30s is essential. Whether or not you meet with a 
financial planner, it’s crucial to check your progress towards your goals often and make sure all relevant retirement 
documents, such as your property deeds, proof of insurance, and will are safe and organized. 
 
To prevent the loss of these documents in a natural disaster or accident, you may want to digitize paper records. To 
minimize computer storage use, you can use a merging tool to combine PDFs into one file instead of saving multiple 
files. This tool can help you keep all crucial documents in one file, which may make looking up certain documents 
easier. After combining your PDF files, you can rearrange their order if desired. 
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Although for many people in their 20s and 30s, retirement may seem like a world away, the truth is that starting to 
plan early on is the key to stability later. These five crucial tips can help get you on the right track. 
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and are not necessarily those of Raymond James. Investing involves risk and investors may incur a profit or a loss 
regardless of strategy selected. 
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