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With mortgage rates on the rise, lenders are implementing various strategies to attract new
buyers and stay competitive in the market. Here are some of these strategies to be aware of:

Temporary Buydowns

Temporary buydowns provide a lower introductory rate on fixed mortgages for the first year;
after that, it bounces back to the original mortgage rate.' Be aware of what the original
mortgage rate is as it could be significantly higher.

Cashback Incentives

Cashback incentives typically involve the lender providing a certain percentage of the loan
amount back to the borrower at the closing of the mortgage. However, you should carefully
evaluate the terms and conditions of these incentives, as they may be subject to certain
restrictions or limitations.



Flexible Loan Programs

Flexible loan programs can include adjustable-rate mortgages (ARMs) which offer a fixed
interest rate for an initial period before transitioning to an adjustable rate.! There are also
hybrid loans that provide borrowers with a fixed interest rate for a predetermined period, such
as five or seven years, before converting to an adjustable rate.!

While these strategies can provide short-term benefits, it’s crucial for buyers to thoroughly
evaluate the terms and consider their long-term financial situation before making a decision.
Consulting with a mortgage professional is always advisable to make informed lending decisions
that align with individual circumstances and goals.

Sources:

! Bernard, T. S. (2022, September 29). Confused by the New Mortgage Gimmicks? Here’s a Guide. The New York Times.
https: /www.nytimes.com /2022 /09 /29 /your-money/mortgage-guide-home-buying.html. Accessed 10 July 2023.



https://www.nytimes.com/2022/09/29/your-money/mortgage-guide-home-buying.html

What does the housing market look like these days? See below to better understand today's
trends, and why they may look the way they do.
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From Uy 1o You

Happy Halloween from us to you! Here are some of our past costumes!




Upeoming Evedy

It's spooky season! Don't miss these events!

Come & Enjoy Our Halluween Event

'fh

Nassav County Recreation De partment

Don't miss the 3rd Annual Nassau County Halloween Festival on Friday October 27th from 5
pm-8 pm at the Yulee Sports Complex.



The Summer Doldrums: a phrase that
refers to the hot, lazy days of summer. It
also refers to economic times when the
stock market drifts sideways while
investors go on vacation, leaving
financial decisions to be addressed in
the fall. An old wives tale? Perhaps, but
let’s look at the S&P 500 index this
summer. It opened on July 3rd at
4.450.48. On September 15th

the index closed at 4450.32.

Sounds rather like the Doldrums to me;
but it probably has more to do with
fundamentals than with vacation

planning.

The
S&P was up over 15% from January 1st to July 3rd of this year. As we have discussed, 80% of this
increase has been due to 8 individual stocks. With that much heavy lifting I can understand the
need for a vacation. But as you can imagine, with inflation still running above normal, interest
rates high, labor strikes lingering, oil prices on a tear, and the threat of a recession still on the
horizon, investors are cautious at best.

So, what should we do? Look for the market to maintain these levels at best, give back some of
it's gains at worst. How much of these gains? Several months ago, I was anticipating a pullback
of mid-single digits in the later part of the year, and I am still looking for a slight correction.
This should create a nice buying opportunity.

For those of you not looking for the next great deal, I suggest you head north and look for
cooler weather. Better yet, schedule a nice cruise; cool tropical breezes and an ice-cold
lemonade will help you forget about the doldrums.

But above all, try not to worry. Because even in the heat of summer, that’s my job.



Any opinions are those of Frank Houston and not necessarily those of Raymond James. The information has been obtained
from sources considered to be reliable, but we do not guarantee that the foregoing material is accurate or complete. Any
information is not a complete summary or statement of all available data necessary for making an investment decision

and does not constitute a recommendation. There is no guarantee that these statements, opinions or forecasts provided
herein will prove to be correct.



Movkee) Update

Change Gain/Loss
12/31/22 Close 9/29/23 Close® Yiear to Date Year to Date
DJIA 33,147.25 33,507.50 #360.25 +1.09
MASDAQ 10,466 458 13,219.32 +2,752.84 +26.30
S&P 500 3,839.50 4 JBB.05 448.55 +11.68
MSCI EAFE 1.943.93 2,075.85 sLilnd HB. TH 50
Russell 2000 1. T61.25 L1, TES.L0 t23.40 +1.33
Bloomberg U.5. 2.048.73 2,024.02 -24.71 -L21%

Aggregate Bond Index

TPeirformance reflects index values as of market cbose on Sepl. 2%, 2023,

As heightened inflation has lingered, the Federal Reserve diminished hopes of 2024 interest rate
cuts and economic data suggests a mild recession in the first half of 2024.



Are you considering refinancing your mortgage? If so, use this calculator first to see if it is

Mortgage Refinance Calculator

the best option for you.

Remote work became the norm for some during the pandemic, but how is it affecting

the real estate market today?

How Is Remote Work Affecting Real Estate?
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It's that time of year, don't miss Open Enrollment for Medicare!

Be Ready for Open Enrollment




z m
growing volume of advertisements sent to homeowners advertising reverse
mortgages, These ads disproportionately target older, low-income homeowners but

are a risk for everyone. If vou know someone who has recently been speaking about

reverse mortgages please share this with them before they make any decisions.

Be Alert For Reverse Mortgage Ads




Want a Second Opinion?
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Any opinions are those of Edgewater Wealth Management and not necessarily those of RJA or
Raymond James. The information contained in this report does not purport to be a complete
description of the securities, markets, or developments referred to in this material. There is no
assurance any of the trends mentioned will continue or forecasts will occur. The information has
been obtained from sources considered to be reliable, but Raymond James does not guarantee that
the foregoing material is accurate or complete. Any information is not a complete summary or
statement of all available data necessary for making an investment decision and does not
constitute a recommendation. Investing involves risk and you may incur a profit or loss regardless
of strategy selected. The Dow Jones Industrial Average (DJIA), commonly known as “The Dow” is an
index representing 30 stock of companies maintained and reviewed by the editors of the Wall
Street Journal. The S&P 500 is an unmanaged index of 500 widely held stocks that is generally
considered representative of the U.S. stock market. The NASDAQ composite is an unmanaged
index of securities traded on the NASDAQ system. Keep in mind that individuals cannot invest
directly in any index, and index performance does not include transaction costs or other fees,
which will affect actual investment performance. Individual investor's results will vary. Past
performance does not guarantee future results



