Treasury/Agency/CDs/MBS Corporate/Credit Municipal Bonds
Item Friday Prev. Change 1-yr Ago Item Friday Prev. Change 1-yr Ago Item Friday Prev. Change 1-yr Ago
Treasuries Corporate CDX Index (CDS Index) Municipal G.O. (AAA) MMD
lyr 0.820 0.820 == 0.000 0.520 5yr 63.605 64.157 = -0.552 109.574 1yr 0.900 0.900 == 0.000 0.380
2yr 1.210 1.220 = -0.010 0.700 10yr 82.860 82.890 = -0.030 128.870 2yr 1.080 1.090 = -0.010 0.580
5yr 1.930 1.940 = -0.010 1.250 Corporate Index (A) 5yr 1.600 1.660 = -0.060 0.910
7yr 2.270 2.280 = -0.010 1.600 1lyr 1.407 1.424 = -0.017 0.979 10yr 2.330 2.330 == (0.000 1.660
10yr 2.490 2.490 = 0.000 1.870 2yr 1.777 1.795 = -0.018 1.409 15yr 2.750 2.750 = 0.000 2.120
30yr 3.110 3.060 £ 0.050 2.700 5yr 2.605 2.631 = -0.026 2.295 20 yr 2.990 2.990 == 0.000 2.400
Treasury Inflation-Protected Securities (TIPS) 10yr 3.423 3.437 = -0.014 3.234 25yr 3.040 3.030 == 0.010 2.660
5yr -0.241 -0.195 = -0.046 0.013 30yr 4.243 4.220 < 0.023 4.267 30yr 3.090 3.080 . 0.010 2.720
10 yr 0.420 0.410 4 0.010 0.478 | |Corporate Index (BBB) Municipal G.O. (AAA) MMD TEY 39.6%
30yr 0.993 0.908 = 0.085 1.068 lyr 1.686 1.707 = -0.021 1.507 1yr 1.490 1.490 = 0.000 0.629
Agencies 2yr 2.106 2.129 = -0.023 2.003 2yr 1.788 1.805 = -0.017 0.960
1yr 0.791 0.815 = -0.024 0.755 5yr 3.041 3.068 = -0.027 3.011 5yr 2.649 2.748 = -0.099 1.507
2yr 1.293 1.320 = -0.027 1.066 10yr 3.992 3.996 = -0.004 4.055 10yr 3.858 3.858 = 0.000 2.748
5yr 1.964 1.981 = -0.017 1.568 30yr 4.783 4.762 “w o 0.021 4.945 15yr 4.553 4.553 == 0.000 3.510
7yr 2.438 2.487 = -0.049 2.402 Industrial (A) 20yr 4.950 4.950 = 0.000 3.974
10 yr 2.952 2.682 £ 0.270 2.726 2yr 1.698 1.724 = -0.026 1.317 25yr 5.033 5.017 o 0.017 4.404
20 yr 3.036 3.081 = -0.045 N.A. 5yr 2.512 2.542 = -0.030 2.249 30 yr 5.116 5.099 2 0.017 4.503
MBS (Current Cpn 30-yr) 10yr 3.309 3.334 = -0.025 3.179 Equities, Commodities & Other Rates
FNMA 3.180 3.195 = -0.015 2.658 30yr 4.190 4.172 . 0.018 4.186 Equities (Price Appreciation)
GNMA 2.926 2.948 = -0.022 2.453 Financial (A) DJIA 20071.46 20093.78 = -22.32 16416.58
Brokered CDs 2yr 1.948 1.980 = -0.032 1.666 S&P 500 2297.42 2294.69 2 2.73 1915.45
3 mo 0.750 0.750 = 0.000 0.500 5yr 2.783 2.822 = -0.039 2.581 Nasdaq 5666.77 5660.78 s 598 4509.56
6 mo 0.850 0.850 == 0.000 0.600 10yr 3.612 3.640 = -0.028 3.517 Commodities
1yr 1.050 1.050 == 0.000 0.850 30yr 4.435 4.410 e 0.025 4.573 Gold 1220.20 1191.30 4 28.90 1155.60
2yr 1.550 1.500 <= 0.050 1.150 | (Utility (A) Oil 53.83 53.17 & 0.66 41.74
3yr 1.750 1.750 == 0.000 1.350 2yr 1.863 1.878 = -0.015 1.521 Other Rates
4yr 2.050 1.900 = 0.150 1.600 5yr 2.630 2.642 = -0.012 2.365 3m LIBOR 1.034 1.039 = -0.005 0.62
5yr 2.350 2.350 == 0.000 1.850 10yr 3.401 3.402 = -0.001 3.226 Eur/USD 1.078 1.070 . 0.008 1.12
10yr 2.800 2.850 = -0.050 2.500 30yr 4.247 4.220 & 0.027 4.163 USD/Yen 112.610 115.100 == -2.490 116.78
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Source: (Bloomberg LP, MMD, RaymondJames) as of 2/6/2017 Additional Resources: Fixed Income Weekly Primer, Index Monitor and Chartbook




The author of this material is a Trader in the Fixed Income Department of Raymond James & Associates (RJA), and is not an Analyst. Any opinions expressed may differ from opinions expressed by other
departments of RJA, and are subject to change without notice.

The data and information contained herein was obtained from sources considered to be reliable, but RJIA does not guarantee its accuracy and/or completeness. Neither the information nor any opinions expressed
constitute a solicitation for the purchase or sale of any security referred to herein.

This material may include analysis of sectors, securities and/or derivatives that RJA may have positions, long or short, held proprietarily. RJA or its affiliates may execute transactions which may not be consistent
with the report’s conclusions. RJA may also have performed investment banking services for the issuers of such securities.

Investors should discuss the risks inherent in bonds with their Raymond James Financial Advisor. Risks include, but are not limited to, changes in interest rates, liquidity, credit quality, volatility, and duration. Past
performance is no assurance of future results.

CDs offer FDIC insurance and a fixed rate of return whereas both principal and yield of investment securities will fluctuate with changes in market conditions. CDs are insured by the Federal Deposit Insurance
Corporation (FDIC), an independent agency of the United States government, for up to $250,000 per depositor. The coverage limit refers to the total of all deposits that an account holder(s) has at each FDIC-
insured bank.

The DJIA (Dow Jones Industrial Average) is a price-weighted index of 30 significant stocks. The S&P 500 is an index of 500 widely held securities meant to reflect the risk/return characteristics of the large cap
universe. The NASDAQ Composite Index is an index of all stocks traded on the NASDAQ over-the-counter market.

The Bloomberg U.S. Corporate Bond Indexes are comprised of the "active" (most frequently traded) fixed coupon bonds represented by FINRA TRACE, FINRA's transaction reporting facility that disseminates all
over-the-counter secondary market transactions in these public bonds.

The Markit CDX North America Investment Grade Index is composed of 125 equally weighted credit default swaps on investment grade entities, distributed among 6 sub-indices: High Volatility, Consumer, Energy,
Financial, Industrial, and Technology, Media & Tele-communications. Markit CDX indices roll every 6 months in March & September.

Ratings apply to the company's claims paying ability, and not to the safety or performance of an investment, ,and may be subject to review, revision, suspension, reduction or withdrawal at any time by the
assigning Rating Agency. No representation is made as to an insurer's ability to meet its financial commitments.

U.S. Treasury securities are guaranteed by the U.S. government and, if held to maturity, offer a fixed rate of return and guaranteed principal value.

Links are being provided for information purposes only. Raymond James is not affiliated with and does not endorse, authorize or sponsor any of the listed web sites or their respective sponsors. Raymond James is
not responsible for the content of any web site or the collection or use of information regarding any web site's users and/or members.

Taxable Equivalent Yield (TEY) is a method of comparing yields of tax-exempt bonds to those of taxable bonds on a pre-tax basis. TEY is the yield required on a taxable bond to equal the yield of a tax-free bond. It
is calculated by dividing the tax-free yield by the reciprocal of the federal tax rate. The highest U.S. tax bracket of 39.6% is used in this material. While interest on municipal bonds is generally exempt from federal

income tax, it may be subject to the federal alternative minimum tax, or state or local taxes. In addition, certain municipal bonds, such as Build America Bonds (BAB), are issued without a federal tax exemption,
which subjects the related interest income to federal income tax.

Municipal Market Data (MMD) AAA generic curves evaluate non-AMT blocks of $2min or more and assume a 10-year PAR call and a 5.00% coupon structure.

The Bloomberg U.S. municipal general obligation curve includes bonds with an average rating of AZ+ from Moody’s and S&P. The option-free yield curve is built using option-adjusted spread models. The yield
curve is comprised from contributed pricing from the Municipal Securities Rulemaking Board (MSRB), new issue calendars and other proprietary contributed prices.
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